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A question of
governance

Use of the Soko Islands for a
liquefied natural gas plant will
seal the fate of the LNG market in
Hong Kong. It will forever be a
monopoly run by Capco as there
isnowhere else to build a

- competing plant.

~ Its HK$8 billion cost willbe
paid for by consumers via the
Scheme of Control, thus

- ExxonMobil and CLP Power, the

- Capco partners, will enjoy a price
- advantage that will exclude

- competition. What a beautiful

- deal, handed to them on a plate
by our government.

This is nolonger a question of

blue skies and dolphins ~itis a

_ governance matter of -

* competition policy at its most

- fundamentallevel.

~ The government is glvmg into

~' bullymg of a US oil major, which

- is saying “give us what we want or
-we turn up the pollution”. This
does not sit well with our chief

‘executive’s promises of strong
and firm gevernment.

Capco says they cannot build
“itin China “because they cannot
trust the Chinese” —a most
strange statement after 10 years of
“one country, two systems”.

K. L. Pang, Central
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